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The Impact of the US/Israel-Iran Crisis on
Asia
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Economy ::::;gs:re Tourism impact f:utre:cy Marrlo_e‘t Supply chain impact :nmﬂ:ahc:n (zill))zl’sgrowﬂl
China M {diversified) Mild Stable/slight ., Mixed Moderate—High ™ Moderate > 3.7-4.3%
Japan H (LNG-heavy) Mild | (improved) JPY weak J (energy drag) Severe ™1 High ™1 0.2-0.7%
South Korea H Mild KRW weak N Severe ™ High ™ 0.7-1.3%
Singapore H (hub) Mild/Moderated, Slight | Volatile High ™ (shipping) Moderate T~ 0.8-1.5%
Malaysia M (export buffer) Mild |, Resilient Mixed/neutral Moderate T Moderate I~ 3.3-4.0%
Indonesia M-H Mild | IDR weak N2 Moderate T High ™ 3.9-4.6%
Philippines H (cil importer)  Mild/down J PHP weak 4 Moderate T High ™1 3.6—4.0%
Vietnam M Mild | Slight J (exports) High ™1 Meoderate T~ 4.8-5.5%

Impact table: East & Southeast Asia

Exposure: H = high vulnerability, M = medium, L = lower
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